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Asia at a glance 

Supermarkets: Tesco considers Asia exit  

Britain’s major grocery retailer Tesco has signaled a further retreat from Asia by starting a 

review of the strategic options for its businesses in Thailand and Malaysia, including an 

evaluation of a possible sale of these businesses 

 

Japan 

Beauty and personal care: Shiseido sets sights on Asian customers  

Shiseido is looking to the rising middle class in Southeast Asia and China to help achieve its 

global sales target of at least US$$11.8 billion in 2020; the company has invested US$1.5 

billion in expanding production capacity to meet the rising demand for "made-in-Japan" 

products from Asian countries and tourists 

 

South Korea 

Beauty and personal care: AmorePacific, Tmall to launch AmorePacific X TMIC Innovation Plant 

AmorePacific has recently signed a deal with Alibaba’s Tmall to launch the AmorePacific X 

TMIC Innovation Plant, which will enable AmorePacific to receive data for product 

development and marketing strategies targeting Chinese consumers through Tmall Innovation 

Center (TMIC), the market-research division of Tmall 

Beauty and personal care: South Korea’s CJ Olive Young to tap Southeast Asia market 

South Korea’s beauty and personal care retailer CJ Olive Young is looking to tap the Southeast 

Asia market in partnership with Dairy Farm Group, which will distribute Olive Young products 

through its stores in Singapore, Indonesia and other markets in the region 
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https://retail.economictimes.indiatimes.com/news/food-entertainment/grocery/britains-tesco-considers-asia-exit/72436499
https://asia.nikkei.com/Business/Consumer/Shiseido-targets-Asian-middle-class-for-luxury-skin-care-products2?utm_campaign=RN%20Free%20newsletter&utm_medium=daily%20newsletter%20free&utm_source=NAR%20Newsletter&utm_content=article%20link&del_type=1&pub_date=20191204190000&seq_num=14&si=%25%25user_id%25%25
https://www.ajudaily.com/view/20191206104357379
https://insideretail.asia/2019/12/06/olive-young-partners-with-dairy-farm-to-expand-into-southeast-asia/?utm_medium=email&utm_campaign=06+12+2019&l1=&l2=READ+MORE&l3=&l4=#daily


 

Thailand 

Hypermarkets: Thailand’s Big C to expand local and overseas markets  

Thailand’s Big C plans has earmarked 6.5 billion baht (US$214 million) for local and overseas 

expansion, of which 5.5 billion baht will be used to add five to seven new Big C hypermarkets 

and 300 to 400 mini Big C stores in Thailand in 2020, and 1 billion baht will be used to open 

three MM Mega Market wholesale stores in Vietnam 

 

India 

E-commerce: Indian government requires e-tailers to submit FDI compliance report 

The Indian government has amended the Foreign Exchange Management Act rules to make it 

mandatory for e-commerce players like Amazon and Flipkart to submit foreign direct 

investment (FDI) policy compliance report by a statutory auditor by 30 September each year; 

the move comes after local trader organizations across the country making allegations of deep 

discounting at these online marketplaces 

E-commerce: Flipkart invests in local logistics startup Shadowfax 

Flipkart has led a new US$60 million funding round in Indian logistics startup Shadowfax, 

aiming to strengthen its logistics network in the country through the investment 

Apparel and footwear: Desigual to launch in India  

Spanish fashion brand Desigual is set to launch in India in tie-up with local retail group Tablez, 

which will take the brand online through local fashion e-commerce site Myntra before 

launching six physical stores for Desigual in tier-1 and tier-2 Indian cities next year 

Luxury: India’s Reliance Brands in talks to acquire Versace Franchise  

Reliance Brands, a retail subsidiary under India’s major conglomerate Reliance Industries, is 

reportedly in talks to take over the India franchisee rights of Italian luxury fashion house 

Versace 

Consumer electronics: Xiaomi launches online lending service in India 

Xiaomi Corp has recently launched its online lending service Mi Credit in India, expanding its 

offering of financial products in the market; Mi Credit connects smartphone users with lending 

firms, giving them access to quick loans of up to US$1,393 
 

   

 

  
 

Asia Distribution and Retail 

 

Teresa Lam 

Vice President 

T: (852) 2300 2466 

E: teresalam@fung1937.com  

 

Fung Business Intelligence 

 

10/F LiFung Tower 

888 Cheung Sha Wan Road 

Kowloon, Hong Kong 

www.fbicgroup.com 
 

https://retailanalysis.igd.com/News/news-article/t/thailand-big-c-reveals-2020-plans/i/22914?utm_campaign=1639047_191206.RA.NL.INT.NONSUBS.FRI&utm_medium=dmemail&utm_source=IGD%20Services%20Limited&dnnid=109224&dm_i=2Z8W,Z4P3,5Y7YA6,3OVOH,1
https://retail.economictimes.indiatimes.com/news/e-commerce/e-tailing/e-tailers-need-to-submit-fdi-compliance-report/72414247
https://techcrunch.com/2019/12/05/shadowfax-flipkart/?utm_source=Primary+List&utm_campaign=46de9a1202-Daily+FEED%3A+December+6+2019&utm_medium=email&utm_term=0_07f1d639d2-46de9a1202-258086581&mc_cid=46de9a1202&mc_eid=dcee616102
https://insideretail.asia/2019/12/09/spanish-fashion-label-desigual-set-for-india-launch/?utm_medium=email&utm_campaign=09+12+2019&l1=&l2=READ+MORE&l3=&l4=#daily
https://retail.economictimes.indiatimes.com/news/apparel-fashion/luxury/reliance-brands-in-talks-to-acquire-versace-franchise/72345272
https://www.dealstreetasia.com/stories/xiaomi-online-lending-india-165342/?mc_cid=5a84ea9513&mc_eid=c7b9fe7723
https://lfmail.net/owa/redir.aspx?C=_8AecUBMq1CwwPu3aWWGKD1HC43bw1J5j0V3VBC8EhR37Dv8kiXWCA..&URL=mailto%3ateresalam%40fung1937.com
https://lfmail.net/owa/redir.aspx?C=zd5Ar9i0ZFzDSCDCXdvyyOUhbGPkmzQRODZyPAu-R0137Dv8kiXWCA..&URL=http%3a%2f%2fwww.fbicgroup.com%2f
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