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Prices of Chemical Textile Materials 
 
 
1. Price indices of polyester drop markedly in October  
 

The price indices of polyester1 rebounded in the first half of October, but then dropped 

sharply afterwards. For example, the price index of polyester DTY rose from 12,500 on 

1 October to 12,750 on 15 October, before falling to 11,700 on 31 October, the lowest 

level since early August this year (see exhibit 1).  

 
The slump in the prices of polyester in the second half of the month was mainly caused 

by a plunge in upstream costs: triggered by a marked fall in the global crude prices, the 

prices of purified terephthalic acid (PTA), a major raw material of polyester, went down 

sharply during mid- to late October. Meanwhile, a weak downstream demand also 

contributed to the drop in polyester prices in the month.  

 
Going forward, the fall in upstream prices are likely to continue to put downward 

pressure on prices of polyester. Therefore, we predict that polyester prices will fall 

further in the near future.    

 

 

 

 

 

 

                                                           
1 The indices are compiled by the China Chemical & Fiber Economic Information Network (CCFEI). 
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Exhibit 1: Price indices of polyester, October 2017 to October 2018 
 

 
 

 Source: China Chemical & Fiber Economic Information Network 

 
 
 
2. Price index of acrylic staple fiber stays stable in October 
 

The price index of acrylic staple fiber2 stayed flat at 20,800 throughout October (see 

exhibit 2).  

 
According to media reports, the domestic prices of acrylonitrile, a major upstream 

material of acrylic staple fiber, plunged, while the downstream demand for acrylic staple 

fiber was weak in October. We, therefore, expect that the prices of acrylic staple fiber 

will trend downward in the foreseeable future. 

 
 

  

                                                           
2 The index is compiled by the China Chemical & Fiber Economic Information Network (CCFEI). 
 



Fung Business Intelligence 
Global Sourcing 

                                                                         3 

 

Exhibit 2: Price index of acrylic staple fiber, October 2017 to October 2018 
 

 
 Source: China Chemical & Fiber Economic Information Network 

 
 
 
3. Price index of nylon falls in October 
 

After staying flat at 25,200 in the first half of October, the price index of nylon DTY3 fell 

in the second half of the month, dropping to 24,400 on 31 October (see exhibit 3).  

 
In our view, the fall in nylon prices in October was due mainly to a drop in upstream 

costs: the prices of caprolactam, the major raw material of nylon, went down in the 

month.  

 
Looking ahead, we expect nylon prices to drop further in the foreseeable future, as 

upstream costs have continued to go down recently.  

 

 

 

                                                           
3 The index is compiled by the China Chemical & Fiber Economic Information Network (CCFEI). 
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Exhibit 3: Price index of nylon, October 2017 to October 2018 
 

  

Source: China Chemical & Fiber Economic Information Network 

 
 
 
4. Price index of viscose staple fiber drops in October 
 

The price index of viscose staple fiber4 stayed relatively stable in early to mid-October, 

and then fell in late October. The price index dropped to 14,900 on 31 October, 

compared to 15,120 on 28 September (see exhibit 4).  

 
There are two main reasons for the fall in the prices of viscose staple fiber in late 

October. First, market expectations of a further drop in prices of viscose stable fiber 

rose amid the fall in global commodity prices during the period. Second, the demand for 

rayon yarn, a major downstream product of viscose staple fiber, weakened in the month.  

 
Going forward, we expect that prices of viscose staple fiber will drop further in the near 

term, as the sales of downstream products have been weak lately and the supply of 

                                                           
4 The index is compiled by the China Chemical & Fiber Economic Information Network (CCFEI). 
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viscose staple fiber is likely to increase with new production capacities going into 

operation soon, according to media reports.5  

 

 

Exhibit 4: Price indices of viscose, October 2017 to October 2018 
 

 
 

 Source: China Chemical & Fiber Economic Information Network 

 

                                                           
5 http://myyj.168tex.com/2018-11-06/990453.html 
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The Fung Group is a privately held multinational group of companies headquartered in Hong Kong whose core 

businesses are trading, logistics, distribution and retailing. The Fung Group employs 42,150 people across 40 

economies worldwide, generating total revenue of US$22.66 billion in 2017. Fung Holdings (1937) Limited, a 

privately held business entity headquartered in Hong Kong, is the major shareholder of the Fung group of 

companies. 

 
 

CONTACT 

Helen Chin                                               

Vice President                                          

helenchin@fung1937.com 

(852) 2300 2471 

Timothy Cheung 

Senior Research Manager 

timothycheung@fung1937.com 

(852) 2300 2477 

 

Global Sourcing 

Fung Business Intelligence 

10/F LiFung Tower 

888 Cheung Sha Wan Road 

Kowloon, Hong Kong 

 

T: (852) 2300 2470 

F: (852) 2635 1598 

E: fbicgroup@fung1937.com 

W: http://www.fbicgroup.com 

 

         
 

 

© Copyright 2018 Fung Business Intelligence. All rights reserved.  

Though Fung Business Intelligence endeavours to ensure the information provided in this publication is accurate 

and updated, no legal liability can be attached as to the contents hereof. Reproduction or redistribution of this 

material without prior written consent of Fung Business Intelligence is prohibited. 

 

   

 

 

 

 

mailto:helenchin@fung1937.com
mailto:timothycheung@fung1937.com
mailto:fbicgroup@fung1937.com
http://www.fbicgroup.com/
https://www.fbicgroup.com/
https://www.fbicgroup.com/sites/default/files/wechat_full.jpg
https://www.facebook.com/fungbusinessintelligence/
https://twitter.com/fbicgroup/media
https://www.linkedin.com/company/fung-business-intelligence

